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Capital Market 

Investors must invest at least BDT 50,000 for IPO quota 

 The Bangladesh Securities and Exchange Commission on Wednesday raised the minimum stock market investment 

requirement to BDT 50,000 from BDT 20,000 for the general investors for enjoying initial public offering quota. The minimum 

investment for non-resident Bangladeshi was set at BDT 0.1 mn. 

 On May 23, the BSEC raised the minimum stock market investment requirement to BDT 30 mn from BDT 10 mn for eligible 

investors (EIs) for getting IPO quota. 

From: https://www.newagebd.net/article/172703/investors-must-invest-at-least-BDT-50000-for-ipo-quota 

Economy 

Exporters to pay higher source tax 

 Although exporters of all sectors are going to enjoy 10 per cent (green businesses) and 12 per cent (non-green businesses) 

corporate tax in line with garment makers, source tax on export proceeds is likely to double to 1 per cent from the next fiscal 

year. 

 The existing 0.5 per cent source tax has been in place for the last couple of years, according to the National Board of Revenue. 

From: https://www.thedailystar.net/business/economy/news/exporters-pay-higher-source-tax-3042911 

Process on to collect USD 1.5 bn as budget support 

 Prime Minister Sheikh Hasina yesterday said the government started a process to collect an additional USD 1,000 mn as 

budgetary support to tackle future emergency situations and the economic crisis stemming from the Russia-Ukraine war. 

 Besides, another process was going on to collect USD 500 mn as budgetary support to deal with the economic crisis caused 

by the Covid-19 pandemic, she told parliament. 

From: https://www.thedailystar.net/news/bangladesh/news/process-collect-15b-budget-support-3042626 

Govt wants to raise money supply by over 15% even amid soaring inflation 

 

 The government is going to increase the money supply in the next fiscal year to 15.4% – highest in the last seven years, which 

appears to throw a spanner in its own efforts to tame rising inflation. 

 At its coordination council meeting, the finance ministry said the country's economic growth target has been projected at 

7.5% and inflation at 5.6%. Nominal GDP will stand at 13.1%.  As per such calculation, the estimated broad money growth 

target for FY23 is 2.3% higher than nominal GDP, economists think. 

From: https://www.tbsnews.net/economy/budget/govt-wants-raise-money-supply-over-15-even-amid-soaring-inflation-435306 

Tax cuts for cashless transactions 

 Listed and non-listed companies using banks and digital means to receive all receipts and income and carry out all 

expenditures and investments of over BDT 1.2 mn are likely to enjoy a 2.5 percentage point tax cut from next fiscal year. 

 Listed companies might have to pay only a 20 per cent tax on their income if they raise more than 10 per cent of their paid-

up capital through initial public offering. The tax rate could go up to 25 per cent if they raise 10 per cent or less. 

From: https://www.thedailystar.net/business/economy/news/tax-cuts-cashless-transactions-3042806 

Taka gains against dollar after serial depreciation 

 A turnaround comes as the Bangladesh taka gained 50 paisa in its value against the US dollar Wednesday after a depreciation 

dive for four consecutive workdays. 

 The US currency was quoted at BDT 91.50 per unit on the day against BDT 92.00 of the previous working day, according to 

market operators. 
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From: https://today.thefinancialexpress.com.bd/last-page/taka-gains-against-dollar-after-serial-depreciation-1654716453 

Automobile 

Padma Bridge: A USD 500 mn boost to commercial vehicle market 

 The Padma Bridge is expected to create demand for thousands of commercial vehicles worth at least USD 500 mn in the next 

five years. 

 A leading commercial vehicle company's insight reveals that the industry expects to sell nearly 700 large buses this year alone, 

to new and existing fleet owners, targeting several dozen direct highway routes between the capital and the south-western 

Bangladesh connected by the Padma Bridge. 

From: https://www.tbsnews.net/economy/padma-bridge-500m-boost-commercial-vehicle-market-435418 

Light Engineering 

Now light engineering products exporters can apply for incentives only after shipment 

 Exporters of light engineering products such as bicycles and generators will have to wait till shipment to apply for their export 

incentives, the Bangladesh Bank said in a circular on Wednesday. 

 According to its earlier instructions, businesses could apply for the incentives only if they had received the export prices in 

advance before the goods were shipped. 

From: https://www.tbsnews.net/economy/now-light-engineering-products-exporters-can-apply-incentives-only-after-shipment-435778 

Commodity 

Advance tax on gold import reduced 

 Advance income tax on the import of gold is expected to be withdrawn from the next fiscal year as the government wants to 

encourage formal trade of the precious metal and curb smuggling. 

 Currently, a 5 per cent withholding tax is collected on the import of gold. 

From: https://www.thedailystar.net/business/economy/news/advance-tax-gold-import-reduced-3042821 

Corporate 

Navana Pharma gets BSEC nod to discover IPO cut-off price 

 The Bangladesh Securities and Exchange Commission on Wednesday allowed Navana Pharmaceuticals Limited to discover 

the cut-off price of its shares under the book building method of initial public offering for raising BDT 750 mn from the 

country’s capital market. 

 As per the entity’s audited financial statements for the year’s first nine months ended on March 31, 2022, the company’s net 

asset value per share and weighted average earnings per share of five financial years were BDT 43.53 (with revaluation) and 

BDT 2.51 respectively. 

From: https://www.newagebd.net/article/172721/navana-pharma-gets-bsec-nod-to-discover-ipo-cut-off-price 

Global Economy 

Oil prices advance 

 Oil prices rose on Wednesday, despite a likely rise in US oil stocks, on the easing of Chinese Covid-19 related lockdowns and 

a possible strike by Norwegian oil workers. 

 Brent crude futures were up USD 1.01, or 0.8 per cent, at USD 121.58 a barrel at 0927 GMT. US West Texas Intermediate crude 

was at USD 120.62 a barrel, up USD 1.21, or 1 per cent. 

From: https://www.thedailystar.net/business/global-economy/news/oil-prices-advance-3042786 
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